
AMENDED ARTICLES OF INCORPORATION OF 

PHILIPPINE ASSOCIATION OF NATIONAL  

ADVERTISERS (PANA) FOUNDATION, INC. 

 

KNOWN ALL MEN BY THESE PRESENTS: 

 

 That we, residents of the Republic of the Philippines, all of legal age, have this day 

voluntarily associated together for the purpose of forming a non-stock and non-profit corporation 

under the laws of the Republic of the Philippines; 

 

AND WE HEREBY CERTIFY: 

 

FIRST – That the name of the said corporation shall be: 

 

PHILIPPINE ASSOCIATION OF NATIONAL  

ADVERTISERS (PANA) FOUNDATION, INC. 

 

SECOND – That this FOUNDATION is formed to create, establish, and provide a private 

institutional entity which will initiate, promote, sponsor, assist, pursue, support and/or conduct 

programs, projects and/or studies geared towards research, development and improvement in the 

various fields of marketing and advertising management, sales, promotions, public relations and 

mass communications, and other related fields by engaging in activities, projects, studies and/or 

programs involving any or all, but not limited to the following: 

 

a) To finance or underwrite researches, study, and developmental programs 

designed to enhance and advance knowledge and technological aspects in the various fields 

of marketing and advertising management, sales promotions, public relations, and mass 

communications and other related fields. 

 

b) To undertake, support, collaborate, produce, conduct seminars, workshops, 

symposia, conferences, conventions, forums, exhibits, TV, Radio and print campaigns, 

merchandising and other forms of communications on marketing and advertising 

management, sales promotions, public relations and mass communications and other 

related fields. 

 

c) To establish scholarships, professorial chairs, and educational grants in the 

various fields and aspects of marketing and advertising management, sales promotions, 

public relations and mass communications and other related fields. 

 

d) To contract, jointly undertake, cooperate with affiliate, associate, enter into 

agreement, and collaborate with other corporations, foundations, associations and entities, 

and the government on projects, activities and programs that support this FOUNDATION’s 

objectives and purposes. 

 

e) To engage in all forms of fundraising activities for the purposes and 

objectives of this FOUNDATION. The funds, assets, receipts or Income of this 



FOUNDATION be utilized, applied, and used to carry out this FOUNDATION’s purposes 

and objectives, and no direct financial benefit or gain shall accrue to any Trustee or member 

of this FOUNDATION.                

 

AND IN FURTHERANCE OF THE PURPOSE aforesaid, the FOUNDATION shall have 

the following incidental powers: 

 

1) To acquire or obtain from any governmental authority, national, municipal, or local, 

foreign or domestic, or otherwise, or from any corporation, company, association, or person, such 

charters, franchises, licenses, rights, privileges, assistance, financially or otherwise, and 

concessions which are conducive to and necessary for the attainment of the purposes of the 

FOUNDATION; 

 

2) To receive and acquire by donation, grant, exchange, devise, bequest, purchase, 

lease either absolutely or in trust, receive contributions from any person, firm, or entity 

whomsoever, of such properties, real and personal, including funds and valuable effects as may be 

necessary to carry out the objectives and purposes of the FOUNDATION and to hold, operate, use, 

or otherwise dispose of the same. The level of administrative expenses of the FOUNDATION 

shall, on an annual basis, not exceed thirty percent (30%) of the total expenses for the taxable year, 

and not more than thirty percent (30%) of donations and gifts for the taxable year shall be used for 

administration purposes [As approved by the Members and the Board of Trustees at the Special 

Meeting held on August 27, 2026.]. 

 

3) To the extent permitted by law, and in order to provide for a regular or permanent 

source of income and revenue to carry out and accomplish its objectives, to levy charges and fees 

for its activities, to borrow money, create indebtedness, invest in shares of stocks, bonds, 

debentures, and in all types of securities, issued by any person, corporation, partnership, firm or 

entity, the government or its instrumentalities, and to deal with the funds, monies and properties 

of the FOUNDATION in the pursuit of its objectives in such manner as it may deem convenient 

from time to time.  

 

IN GENERAL, to do and perform all acts and things necessary, suitable or proper for the 

accomplishment of any or more of the objectives herein enumerated, or which shall appear at any 

time conducive to, or expedient for, the FOUNDATION, and to enjoy all rights, privileges, powers 

and attributes allowed or permitted by law to other Foundations in general but specifically to 

Foundations of similar nature organized under the laws of the Republic of the Philippines. In the 

event of dissolution, the assets of the FOUNDATION would be distributed to another accredited 

NGO organized for similar purpose or purposes, or to the State for public purpose or purposes, or 

would be distributed by a competent court of justice to another accredited NGO to be used in such 

manner as in the judgment of said court shall best accomplish the general purpose for which the 

dissolved corporation was organized [As approved by the Members and the Board of Trustees at 

the Special Meeting held on August 27, 2026.]. 

 

THIRD – That the term for which the said FOUNDATION is to exist is FIFTY (50) years 

from and after the date of its incorporation. 

 



FOURTH – That the place where the principal office of the FOUNDATION shall be 

located in Makati, Metro Manila, Philippines. 

 

FIFTH – That the names, nationalities and residences of the incorporators of the said 

FOUNDATION are as follows: 

 

Name 

 

Nationality Residences 

 

CARLOS Q. CARBALLO 

 

Filipino 

 

Margle Moran St. corner 

E. Evangelista BF Homes, 

Pamplona, Las Piñas, M.M. 

 

DIVINO M. VILLANUEVA Filipino 
16 St. Matthew, Sacred Heart Village, 

Novaliches, Quezon City 

ELIZABETH B. FLORES Filipino 

 

89-B New York St. Cubao, 

Quezon City 

 

 

DOMINADOR M. 

MAGBANUA JR. 

Filipino 

 

Lot 4 Block 15 E, Vital 

St. BF Resort II, Las Piñas, M.M. 

 

ROGELIO T. MINA Filipino 

 

123 Aguirre Avenue, BF Homes, 

Paranaque, M.M. 

 

MARCIAL S. CARRION 

 

Filipino 

 

2156 Fatima St., SMC VIII, 

Makati, M.M. 

 

JIMMY P. CASTRO 

 

Filipino 

 

Block 84 Lot 5 M. Ojeda 

St. BF Resorts Village 

gate 3 Pamplona, Las Piñas, M.M. 

 

ROBERTO H. SUMULONG Filipino 

 

No. 28 Freedom Lane, Interville 2, 

Quezon City 

 

MANUEL S. URBANO III Filipino 

 

31 Gen. Delgado Street, 

Antonio VIII, Pasig 

 

STELLA S. VILLEGAS Filipino 

 

#31 Matulungin Street, Central 

District, Diliman, Quezon City 

 



ENRIQUE C. ESTRADA Filipino 

 

2 Balmori Street,Makati, 

Metro Manila 

 

MA. JOSEFA F. PENA Filipino 

 

12 Mt. Clemens Street, Filinvest 

Home, Phase I, Diliman, Quezon City 

 

ANGEL A. TUASON Filipino 

 

27 Rosa Alvero Street, Xavierville 

Subd., Q.C. 

 

RESTITUTO G. MARTINEZ Filipino 

 

38 Sta. Merla, Sta Lucia St., Bo 

Kapitolyo, Pasig 

 

CRESCENTE G. 

VILLAHERMOSA 
Filipino 1907 P.M. Guazon, Paco, Manila 

         

SIXTH – That the number of TRUSTEES who shall take charge of the administration and 

direction of the FOUNDATION shall be eleven (11) and the names, nationalities and residences 

of the first TRUSTEES of the FOUNDATION who shall act until their successors are duly elected 

are as follows: 

 

Name 

 

Nationality Residences 

 

CARLOS Q. CARBALLO 

 

Filipino 

 

Margle Moran St. corner 

E. Evangelista BF Homes, 

Pamplona, Las Piñas, M.M. 

 

MARCIAL S. CARRION 

 

Filipino 

 

2156 Fatima St., SMC VIII, 

Makat, M.M. 

 

JIMMY P. CASTRO Filipino 

 

Block 84 Lot 5 M. Ojeda 

St. BF Resorts Village 

gate 3 Pamplona, Las Piñas, M.M. 

 

ROBERTO H. SUMULONG Filipino 

 

No. 28 Freedom Lane, lnterville 2, 

Quezon City 

 

MANUEL S. URBANO III Filipino 

31 Gen. Delgado Street, 

Antonio VIII, Pasig 

 



   

STELLA S. VILLEGAS Filipino 

 

#31 Matulungin Street, Central 

District, Diliman, Quezon City 

 

ENRIQUE C. ESTRADA Filipino 

 

2 Balmorl Street,Makati, 

Metro Manila 

 

MA. JOSEFA F. PENA Filipino 

 

12 Mt. Clemens Street, Filinvest 

Home, Phase I, Diliman, Quezon City 

 

ANGEL A. TUASON Filipino 

 

27 Rosa Alvero Street, Xavierville 

Subd., Q.C. 

 

RESTITUTO G. MARTINEZ Filipino 

 

38 Sta. Merla, Sta Lucia St., Bo 

Kapitolyo, Pasig 

 

CRESCENTE G. 

VILLAHERMOSA 
Filipino 1907 P.M. Guazon, Paco, Manila 

 

 Further, collectively, they shall be known and designated as the “Board of Trustees”. 

 

SEVENTH – That no part of the net income or assets of the FOUNDATION shall belong 

to or inure to the benefit of any member, organizer, officer, or any specific person.  All the members 

of the Board of Trustees of the FOUNDATION shall not receive compensation or remuneration 

for their services to the FOUNDATION [As approved by the Members and the Board of Trustees 

at the Special Meeting held on August 27, 2026.]. 

 

EIGHT – That ENRIQUE C. ESTRADA has been elected as Treasurer of the 

FOUNDATION to act as such until this successor is duly elected and qualified in accordance with 

the by-laws, and that as Treasurer he has been authorized to receive for the FOUNDATION all 

funds, properties, and effects contributed and/or acquired for its maintenance and operation. 

 

NINTH – That the amount of TEN THOUSAND (P10,000.00) PESOS has been set aside 

for the initial funding and maintenance of the FOUNDATION. 

 

 IN WITNESS WHEREOF, we have hereunto set our hands this 7th day of October 1986 at 

Makati, Metro Manila, Philippines. 

 

 



CARLOS Q. CARBALLO 

Tan. No. C6141-C2952-A-9 

DIVINO M. VILLANUEVA 

Tan. No. V4511-G2054-A-2 

  

ELIZABETH B. FLORES 

Tan. No. 4577-942-7 

DOMINADOR M. MAGBANUA, JR. 

Tan. No. M2150-H2348-A-3 

  

ROGELIO T. MINA 

Tan. No. M5620-J1639-A-3 

MARCIAL S. CARRION 

Tan. No. C6524-L0929-A-6 

  

JIMMY P. CASTRO 

Tan. No. 02510-F294-9 

ROBERTO H. SUMULONG 

Tan. No. 3051-8591 

  

MANUEL S. URBANO III 

Tan. No.U-6153-442-A4 

STELLA S. VILLEGAS 

Tan. No. V4220-K1644-A-6 

  

ENRIQUE C. ESTRADA 

Tan. No. E2366-G0654-A-5 

MA. JOSEFA F. PEÑA 

(Widow) 

Tan. No. 4769-949-3 

  

ANGEL A. TUASON 

Tan. No. C6141-C2952-A-9 

RESTITUTO G. MARTINEZ 

Tan. No. M6354-M0924-a-5 

  

 

CRESCENTE G. VILLAHERMOSA 

Tan. No. Y4650-K1549-A-7 

 

 

Signed in the presence of: 

 

____________________________ _____________________________ 

 

 

Republic of the Philippines     ) 

City of Makati, Metro Manila    ) S.S. 

 

ACKNOWLEDGEMENT 

 

BEFORE ME, this  7th day of October 1986 at Makati, Metro Manla, Philippines, 

personally appeared the following persons: 

 

Name Res. Cert. No. Date/Place Issued 

1.  Carlos Q. Carballo 12040245 3-16-86/ Las Piñas, Metro Manila 

2.  Divino M. Villanueva 16296471 2-15-86/Makati, Metro Manila 

3.  Elizabeth B. Florea 170900-F 3-18-86/Quezon City 



4.  Dominador M. Magbanua Jr. 17599866 E 3-6-86/ Las Piñas, Metro Manila 

5.  Rogelio T. Mina 16284759 2-4-85/Makati, Metro Manila 

6.  Marcial S. Carrion 149216 2-14-6/Makati, Metro Manila 

7.  Jimmy P. Castro 1J853561-A 3-6-86/ Las Piñas, Metro Manila 

8.  Roberto H. Sumulong 1426189 2-20-86/Quezon City 

9.  Manuel S. Urbano Iii 1219581 3-9-86/Makati, Metro Manila 

10. Stella S. Villegas 57519 2-27-86/Manila 

11. Enrique C. Estrada 12018963E 2-28-86/Makati, Metro Manila 

12. Ma. Josefa F. Peña 57519 2-27-86/Manila 

13. Angel A. Tuason 12018963E 2-28-86/Makati, Metro Manila 

14. Restituto G. Martinez 14141341 1-31-86/Manila 

15. Crescente G. Villahermosa 17619047 3-6-86/Makati, Manila 

Restituto G. Martinez 14725714 2-13-86/Pasig 

Crescente G. Villahermosa 54974F 2-18-86/Manila 

 

known to me and to me known to be the same persons who executed the foregoing instrument 

and they acknowledged to me that the same is their own free and voluntary act and deed. 

 

WITNESS MY HAND AND SEAL, this 7th day of October of 1986 at Makati, Metro 

Manila, Philippines. 

 

 

 

 

 

 

Doc. No. _____________; 

Page No. _____________; 

Book No._____________; 

Series of 1986. 


